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Date- November 13, 2024

To

The Secretary

METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED
Vibgyor Towers,

4t Floor, Plot no. C 62, G-Block,

Bandra(E),

Mumbai-400098

Dear Sir/Madam,

Reference: ISIN: INE773R01026

Please Find Enclosed herewith the following documents for your kind perusail:

1. Outcome of Board Meeting held on November 13, 2024.

2. Un-audited financial results for the quarter/half year ended September 30, 2024.

3. Statement of Assets and Liabilities for the quarter/half year ended September 30,
2024.

4. Cash Flow Statement for the quarter/half year ended September 30, 2024.

5. Limited Review Report as per Regulation 33 of SEBI (LODR) Regulations, 2015.

6. Undertaking for non- applicability of Regulation 32 regarding Statement of
Deviation(s) or Variations.

7. The detailed disclosures as required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
CIR/CFD/CMD/4/2015 dated 09, September, 2015 pursuant to appointment of
director.

Thanking You,
For Rakan Steels Limited
Vrinda  Digitllysigned

by Vrinda Agarwal
Date: 2024.11.13

Agarwa| 17:17:19 405'30'
CS Vrinda Agarwal
(Company Secretary & Compliance Officer)
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Date- November 13, 2024

To

The Secretary

METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED
Vibgyor Towers,

4t Floor, Plot no. C 62, G-Block,

Bandra(E),

Mumbai-400098

Subject: Outcome of Board Meeting held on November 13, 2024 at 2:45 p.m.

Dear Sir/Madam,

This is to inform you that the Board and its meeting held today i.e. November 13, 2024
which commenced at 02:45 p.m. and concluded at 05:00 p.m. have considered and
approved the following:

1. Un-Audited Standalone Financial Results of the Company for the quarter/half
year ended September 30, 2024.

2. Took on record Limited Review Report of the Company as received from the
auditor for the quarter/half year ended September 30, 2024 as per the
Regulation 33 of SEBI (LODR) Regulations, 2015.

3. Appointment of Mrs. Shefali Raj as Additional Director in the category of Non-
Executive Independent Director of the Company with effect from 13th
November, 2024,upon the recommendation of Nomination and Remuneration
committee.

Thanking You,
For Rakan Steels Limited
Vrinda g
Agarwal - LY
CS Vrinda Agarwal
(Company Secretary & Compliance Officer)
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Detailed disclosures of Mrs. Shefali Raj as required under SEBI Circular
CIR/CFD/CMD/4/2015 dated 09, September, 2015

Sr. Details of events that Information of such event
No. | needs to be provided
Information of such event
(s)
1. Reason for change viz. Shefali Raj
appointment; resignation;
Removal.-death-or
otherwise
Date of 13th November, 2024
2. appointment/cessation (as
applicable)
3. Brief profile (in case of Dr. Shefali Raj is a highly accomplished
appointment) educationist, entrepreneur, and mentor with over
30 years of expertise. She is recognized from the
influential roles held by her like Former Managing
Director of PSIT Group of Institutions, President of
Arth NGO and Vice President of NHRD. Being the
member of various board of the Company, she
has contributed to Company’s growth through
her exceptional knowledge and experience.
Dr. Raj has been honored with prestigious
awards, including the Governor Medal, Rani
Laxmibai Naari Ratan Honor, FICCI Flo Corporate
Director Award, Career Guru Award, Kanpur
Ratan Samman, and Brand Kanpur.
4.| Disclosure of relationships N.A
between directors (in case
of appointment)




VISHAL MAHESHWARI & COMPANY
CHARTERED ACCOUNTANTS

205-A, Anand Tower,
117/K/13, Sarvodaya Nagar, Kanpur-25

INDIA Contact {.: 9935593362, 9935593363

E-mail B4 : vimaheshwari@gmail.com

LIMITED REVIEW REPORT OF RAKAN STEELS LIMITED

Review Report to

RAKAN STEELS LIMITED,
NH-2, (1 km from Bara Toll Plaza),
Umran, Rania,

Kanpur Dehat-209311

We have reviewed the accompanying statement of unaudited financial results of Rakan Steels Limited
for the Quarter/ period ended on September 30" 2024. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue
areport on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Our conclusion is not modified in respect of this matter.
For M/s Vishal Maheshwari & Company

Chartered Accountants
FRN: 007952C

CA ¥ishal Maheshwari >
Partner
M. No.: 076685

UDIN:- 24076685BKBXRD3

Place: Kanpur
Date: 13.11.2024



RAKAN STEELS LIMITED

Regd. Office : NH-2(1 Km before Bara Toll Plaza), Umran, Rania, Kanpur Dehat - 209311
Corp. Office: Anand Palace, 10/499, Allen Ganj, Kanpur-208002
CIN : L27320UP1985PLC0O07582
Statement of Un- Audited Results for the Quarter ended 30th September, 2024

(in Lakhs)
Quarter Ended | Half Year Ended
P ding Cor ing year to date year to date figures Year to date
Quarter Ended | Quarter Ended | Quarter Ended |Figures for current for the previous figures for
S.No. Particulars oS 2000 0062004 005,204 Feriod . 2634 year ended previous period
30.09.2023 ended 31.03.2024
Un-Audited Un-Audited Un-Audited Un-Audited Unaudited Audited
Revenue From Operations
(i) [Saleof products 22588 256.43 42243 43335 102988, 1,693.75)
I |Total Revenue from Operations 226.38 256.43| 428.43 483,36 1,029.66 1,693.75|
L} Other Income 7.17 0.00 5.39) 7.17 9.51] 6.95
il |Total income (1+41) 234.05 256.49| 433.82 450,53 1.039.17 1,700.70|
Expenses
() |Cost of Material Consumed 209.78 167.13 352.10) 376.91 71059 114321
(i) _|Purchases of stock-in-trade 3.94 4.69) 3932 263 177.90 235.15
(Changes in inventories of finished goods, work-in-
{iii}) _|progress and stock-in-trade -31 63 26.30 -14.66| -5.33 14.49| 4498
(iv) |Finance Costs 13.49) 13.76| 15.99 27.25| 3172 58.32
(v} |Impairment on Financial Instruments 0.00)| 0.00] 0.00 0.00 0.00 0.00
[vi) [Employee benefit expenses 15.59 2103 13 55| 36.62, 27.09| 43.52]
(vii) |Depreciation, amortization and impairment 165 165 3.00 3.30 5.00 7.75
(viil) |Feesand Commission Expense 0.00 0.00 0.00)| 0.00 0.00| 0.00|
(i) [Net loss on Fair Value Changes 0.00 0.00| 0.00 0.00 0.00 0.00|
Net lo3s on derecognition of financial instraments under
(x) |amortized cost category 0.00| 10,00, 0.00)| 0.00 0.00 0,00
(x) |Other expenses 15.75 20.45] 17.37 37.22 6252 158.27
IV |Total E 229.57 255.02 426.68 484,59 1,029.31 1,691.21
V. |Profit (Loss) before tax (Il - V) 4.47] 1.47 7.14| 5.94 9.86| 9.50|
Vil |Tax Expense
(1) Current Tax 1.50 0.00 2.00 1.50 250 2.00
(2} Deferred Tax 0.00] 0.00 0.00 0.00 0.00] 0.51
Vil |Prafit (Loss) for the period (V- Vi) 2.97| 1.47 5.14] a.44| 7.36] 6.89
VIl |Other Comprehensive Income
(ANi) items that will not be reclassified to Profit or loss
remeasurement of the defined benefit plans 0.00) 0,040 0.00 0.00] 0.00 0,00
X |Total Comprehensive Income (VI + vill) 2.97 1.47 5.14 4.44 7.36 6.89
X | Psid up Equity Shar= capital (Face Value of Rs. 1/-sach 324.00 324.00 324.00 324,00] 324.00 324.00|
Xl |Other Equity 169.84| 166.87 165.87 159.84 158.32 165.40
Xl |Earning per equity Share (*not ised)
a) Basic (Rs.) 0.009 0.005 0.015 0.014 0.023 0.023
b) Diluted (Rs.) 0.009| 0.005 0.01§ 0.014 0.023 0.023
1. The above financial result were reviewed by the Audit Committee, and approved by the Board of Directors in their respective meeting held on 13 th November,
2024,
2. The company has adopted Indian A ing Standards (IND-AS) from 1st April 2017 (transitiion date being 1 April 2016) as prescribed under Section 133 of the
Companies Act 2013, read with the relevant rules issued there under and accordingly, these financial resulls for all the periods have been p pared in ance
with the ition and principles as staled thersin.
3. The Audit Report on Standalone Audited Financials Resulls, as required under Regulation 33 of SEBI(LODR) Regulation, 2015 has been completed by Statutory
Audilors and their reports does not contain any observation or opinion i.e. states an unmodified opinion.
4. The Company operates in single segment The Company does not have any geographic segment as such there is no separate reportable segment as per the
Accounting Standard-17 on "Segment Reporting” notified under ‘Companies (Accounting Standard) Rules, 2006.
5. The figures for the corresponding previous period/year have been regrouped/ reclassified wherever considered necessary, in order to make them comparable.
For and on behalf of the Board of Directors of the Company
Place: Kanpur RAKAN LS LIMITED
Date:  13.11.2024 For RAKAN STEELS LIMITED
-

GARWAL
anaging Director)

SiPRRI2p72)




STAMDALONE STATEMENT OF ASSETS AND LIABILITIES

——{Ambinlakhs)

ansu.“he"“_’ of Figures as at the end of the
Particulars o cf""";&“"“"‘:“ |Previous Reporting Perioa
Sepiod 31.03.2024
ASSETS
MNon-Current Assets
Property, Plant and Equipment 426.45) 429.74)
(Capital Work-in-Progress 0.004 0.00|
Financial Assats 0.00| 0.00)
Investments 0.00] 0.00)
Loan 'D_II‘ 0.00}
(Other Financial Assets 0.00) 0.00)
Deferred Tax Assats (Net) 0.79| 0.79,
Other Non-Current Assets B.73 8.73
Total Non-Current Assets 435,97 433,
Current Assets
Imventories 560.69| 616.
Financial Assets 0.00] 0.0
Investmants 0. 0.
Trade Receivables 271.41] 294,
(Cash and Cash Equivalents 15.27| 17.1
Bank Balances other than Cash and Cash equivalents o [ X
Loans o 0
Other Fimancial Assets 0.00 0.
Current Tax Assets (Net) 9. B.87
(Other Current Assets 18.59) 35.3
Total Current Assets 375.46| 971,
TOTAL ASSETS a1 1410.7.
EQUITY AND LIABILITIES
Equity
(Equity Share Capital 324.00) 324.00|
Other Equity 169.84,
Equity Attributable to Sharehalders 453.84
Non-Current Liabilities
Financial Liabilities
Borrowings 529.77| 588.25)
Other Financial Liabilities 0.00 0.00)
Pravisions 0.00] 0.00)
Deferred Tax Liabilities (Net) 0,004 0.00)
Other Non-Current Liabilities 175.23] 100.24]
Total Non-Current Liabilities 1198.84] 1177.92]
Current Liabilities
Financial Liabilities 0.00] 0.00|
Borrowings 10,004 36.74)
Trade Payables-Total Outstanding Dues of
= Micro and Small Enterprises
= Creditors other than Micro and Small Enterprises 78.31
(Other Financial Liabilities 0.00|
Other Current Liabilities 132,78
Pravisions 1 S-Dq
Current Tax Liabilities (Net) 0.00)
Total Current Liabilities 212,59
141

1. The above results wers reviewed by Audit Committae, the Board of Directors at its meeting held on
13th November, 2024 approved the above result and its release.
2.The Company is engaged in the business of iron and steel Manufacturing. The Company has one reportable

Geographical segmant. As such there are no separate reportable segment as per As per the Accounting Standards
3. The format for audited quarterty results has been as preseribed in SEBI circular dated 05th July 2016

and schadule 1l {Division Il) of the Companies Act 2013. {IND AS IS APPLICABLE)
4. During the period ended 30th September, 2024, there are no complaints received from the investars.

Compilaint Pending Nil Nil
Complaint received during the half year ended on

30th September, 2024 Nil Nil
Complaint resolved during the half year ended on

30th September, 2024 Nil Nil
Complaints pending as at 20th September, 2024 Nil Nil

5. Figures of the previous period/y=ar have been regrouped/recast whenever necessary, in order to make them
comparable.

Date- 13/11/2024 For and on behalf of the Board of Directors of the Company
Place: Kanpur For RAKAN STEELS LIMITED

oﬂ‘"ﬂ\ /
o‘*ﬁﬁm AGARWAL

Director)




RAKAN STEELS LIMITED

Regd. Office : NH-2(1 Km before Bara Toll Plaza), Umran, Rania, Kanpur Dehat - 209311
Corp. Office: Anand Palace, 10/499, Allen Ganj, Kanpur-208002
CIN : L27320UP1985PLC007582

Cash Flow Statement for the period ended 30th September 2024

Particulars As at 30 Sept.,2024 As at 31 March,2024]
A Cash Flow From Operating Activities
(Loss)/Profit Before Tax 5.94 9.50
Adjustments For :
Depreciation & Amortisation 3.30 7.75
Profit for Sale of Car -
Prior Period Income Tax Exp -
Interest & Financial Charges 27.25 58.32
Operating Profit Before Working Capital Changes 36.49 75.57
Decrease/(Increase) In Other Bank Balance
Decrease/(Increase) In Receivables 22.62 32.16
Decrease/(Increase) In Inventories (44.64) 86.31
Decrease/(Increase) In Other Financial Assets 16.13 (24.02)
Decrease/(Increase) In Loans -
Increase/(Decrease) In Provisions (0.50) -
Increase/(Decrease) In Payables 92.02 6.22
Cash Generated from Operation 122.12 176.24
Taxes Paid (1.50) (2.05)
Net Cash Generated From Operating Activities 120.62| 174.19
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (207.63)
Sale of Property, Plant and Equipment - 0
Purchase of Investment Property 0
Advance For Property / Other Financial Assets - -4
Increase/(Decrease) in Non Current Liabilities 99,75
Net Cash Generated From Investing Activities - (111.88)
C CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Long term borrowings (95.25) (11.76)
Increase/(Decrease) in Long term liabilities - .
Interest & Financial Charges (27.25) (58.32)
Net Cash Generated From Financing Activities (122.50) (70.08)
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C) (1.88) (7.76)
Opening Cash & Cash Equivalent: 17.15 2491
Closing Cash & Cash Equivalent; 15.27 17.15

Date: 13/11/2024
Place: Kanpur

For and on behalf of the Board of Directors
For RAKAN STEELS LiMITofthe Company

oty

tbed Signatc iy

KANNAN AGARWAL
(Managing Director)

(DIN: 07318672)
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Date- November 13, 2024

To,

The Secretary

METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED
Vibgyor Towers,

4th Floor, Plot no. C 62, G-Block,

Bandra(E),

Mumbai-400098

Subject: Undertaking for non- applicability of Regulation 32 regarding Statement of
Deviation(s) or Variations.

Reference: Requlation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

With reference to the captioned subject, we hereby undertake that the requirement to
submit the Statement of Deviation(s) or Variation(s) does not arise and the provisions of
Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 are not applicable on the Company.

This is for your information and record.

Thanking You,
For Rakan Steels Limited

Digitally signed by
Vrinda Agarwal
Date: 2024.11.13
17:19:08 +05'30'

Vrinda Agarwal

CS Vrinda Agarwal
(Company Secretary & Compliance Officer)



